WASHINGTON FEDERAL, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF OPERATIONS

(UNAUDITED)
Quarter Ended September 30, Twelve Months Ended September 30,
2013 2012 2013 2012
(In thousands, except per share data)
INTEREST INCOME
L OGNS & COVEIE BSSELS.......veuveuieiiriiieiirie ettt $ 112,260 $ 115,467 $ 454,915 $ 484,833
Mortgage-backed SECUNTIES..........ceiviiuirieieieeie e e 14,195 16,062 48,520 96,142
Investment securities and cash eqUIVAENTS..........ccccceverieiinieie e 3,846 2,850 12,856 9,296
130,301 134,379 516,291 590,271
INTEREST EXPENSE
CUSLOMES BCCOUNES.......cuvivieiieitisieeie sttt bbb 16,052 20,071 67,903 86,939
FHLB advances and other borrowings. 17,291 22,138 68,256 106,310
33,343 42,209 136,159 193,249
NEt INLErESE INCOME... ..ttt e 96,958 92,170 380,132 397,022
Provision (reversal) for [0an [0SSES..........ccooeiirieiiineniee e (2,250) 5,379 1,350 44,955
Net interest income after provision for loan losses. 99,208 86,791 378,782 352,067
OTHER INCOME
Gain (10ss) 0N sale Of INVESIMENTS.........coiiiiiiiiie e e - 95,234 - 95,234
Prepayment penalty on [ong-term debt............cccovveiiinincinenceseseeee - (95,565) - (95,565)
(@107 ST SOU PP PSPPI TRPPPON 5,871 3,585 21,933 16,848
5,871 3,254 21,933 16,517
OTHER EXPENSE
Compensation and BENEFItS.........cooeiiiireiiie e 22,084 19,487 90,815 77,628
Occupancy .......... 4,430 4,217 18,232 16,194
FDIC premiums .. 2,934 3,550 12,214 16,093
(@107 S RT TP SO U P UPPSURPR PPN 13,718 8,459 42,979 32,939
43,166 35,713 164,240 142,854
Gain (loss) on real estate acquired through foreclosure, net...........ccccoceeeneee 5,287 1,185 (1,859) (9,819)
INCOME DEfOre INCOME tBXES.......c.vrviiiieiirie et 67,200 55,517 234,616 215,911
Income taxes provision... 24,293 19,986 83,111 77,728
NET INCOME ...t e $ 42,907 $ 35,531 $ 151,505 $ 138,183
PER SHARE DATA
BaSIC BAIMINGS.......eiuieiieitieiieie ittt sttt sbe s et sbesseesbesaeeneens $ 41 $ .33 $ 1.45 $ 1.29
DilUted EaIMINGS.......ceeeitieiieie it eieeie ettt s sb e b e b sbesse e besaeeneens 41 .33 1.45 1.29
Cash DividendS PEF SHarE........c.eeeeiereeieieiieeie et .10 .08 .36 .32
Basic weighted average number of shares outstanding...........ccccoeeeeeeiienenennen. 103,396,117 106,512,324 104,684,812 107,108,703
Diluted weighted average number of shares outstanding,
including dilutive StoCK OPtiONS........ccceiuiiirieie e 103,773,181 106,556,946 104,837,470 107,149,240
PERFORMANCE RATIOS
RELUIN ON QVEIagE 8SSELS........veevieiiieeiee sttt 1.32% 1.10% 1.17% 1.03%
Return on average CommON EQUILY.......cceeueruereeriesieeeeniesiesee e sie e see e sneens 8.89% 7.43% 7.88% 7.23%



